2. Give an example of how | Example:
trade in the worid today
occurs because of
comparative advantage.

Balance of Trade

1. Define balance of trade Balance of Trade:

and balance of payments.
Balance of payments:

Define trade surplus and
trade deficit.

Trade Surplus:




export restraint and
embargo

Import Quotas:
Voluntary Export:

Export Res(rélnt:
; - RTLEeE

Embargo:

Describe the North

American Free Trade

Agreement (NAFTA),
European Union (EU) and
the Association of
Southeast Asian Nations
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Costs and Benefits of ]
Trade Barriers Effects of trade barriers.
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List examples of trade a

barriers. '_ "f
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duals in the United States and in other countries. ——
Task Response

1. Define Exchange Rate. Exchange Rate:

2. How much was the U.S.
dollar worth against ge
Euro | elgmnammi: 5

3. Solve for the following: Show your work.
You and your family
decide to go to the
Mexico for a vacation.
You find out that a hotel
room in Mexico costs 300
Pesos per night.
Determine the how much
it would cost in American
dollars for you and your
family to stay each night.
Use the information
below.

Appreciation vs.
| Depreciation 1. Define appreciationand | Appreciation:
: depreciation.

. Explain what happens
when one countries




